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STATE OF SOUTIQAROLINA | < MORTGAGE OF REAL ESTATE LU KR
COUNTY oF ~ TT L ON 0 ALL AHOM THESE PRESINTS MAY CONCERN:

THIS MORTGAGE SECURES § UTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.
WHEREAS,  We, John H. Garraux and Polly 8. Garraux L

(heecinafrer referred 10 as Mortgagor) is well and truly indettad vnto _ MG Finanoial Services, Inc. of Greenvills, 5,0, \

. its sucvessors and asigas forover (hereinaftes referred to as Mottgagee) as evidenced by the
Mortgagor's promissory note of even date herewith, the terms of which are incorporated herein by refesence, in the sum of Three tm“m nine

hundred and forty-eight dollars & 00/100=c=c=ceemaccanaaq, . (s 3948.00 } due and payable
in monthly installmentsof $ _9l1, 00 , the first installment becoming due and payatie on the 9th _ aiyof _September . 19 Th

and 2 like installment becoming due and goyable on the wame day of each sucvessive month thereafter ustil the entire indebtadness has been paid, with interest
thereon from maturity at the rate of seven per centum per annum, to be paid on demand.
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WHEREAS, the Mortgagor may hereafter become indebied to the said Morigagee for such further sums as may be advanced to or for the Morigagor™s account

for taxes, insurance premiums, public assesuments, repaiss, of for any other purposes: "=(
NOW, KNOW ALL MEN, That the Mortgazor, in consideration of the aforesaid debt, and in order 1o secure the payment thereof, and of any othes and further : X8

sums and other obligations for which the Mortzagor may be indebted to the Mortgagee at any time for advances made to og for his account by the Mortgagee, the

Maximum Outstanding at any given time not to excesd said amount stated above, and 2also in consideration of the further sum of Three Dolliss ($3.00) to the ' ]

Mortgagor in hand weil and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these presents does grant, bargain, sell and selease unio the Mortgagee, its successors and assigns:

ALL that certain picce, parcel or lot of Land, with all impeovements thereon, or hereafter constructed thercon, situate, lyinz and being in the State of South
Carolina, County of ____Qreenville . 1o wit:

On the northewest cormer of the intersection of Buist Ave., and Twenes Street in the City of
Oreenvills, being shown and designated as lot Number Four (L) of Block "C®" on a Plat of Buist
Cirole, made by F. O. Rogers, recordsd in Flat Book "C" at Page 10, and also shown onx a more
recent plat of subject property made by A. C. Ceuwwk, 20 Ootober 1950, reference to said plats
being oraved for a more complete and detailed description thereof,

Together with all and singular sights, members, hereditaments, and appustenances to the same belonging in any way incident or appertiining, and of all the
reats, issues, and profits which may arise or be had therefrom, and inchuding all heating, plumbing, and lighting fixtures now of hereafter attached, connected, of
fitted thereto in any manner: it being the intention of the pasties hereto that all such fixtuses and equipment, other than the usual hoasehold furniture, te
considered a part of the real esiate. .

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is Lawfully scized of the premises hercinabove described in fee simple absolute, that it has good right and is hwfully authorized
to sell, convey of encumber the same, and that the premises are free and clear of all liens and encumbrances except as hercin specifically stated otherwise as follows:

This is a sdcond mortgage being sudbject to the first being held by wWestern and Southern Iife
Insurance Company.

The Mortgagor further covenants to wamrant and foreves defend all and singular the said premises unto the Mortgagee forever, from and against the Moilgagos
and all persons whomsoever iwfully claiming the same or any parst thereof.

The Mortgagor further covenants and agrees as follows:

{1) That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for the payment of
taxes, insurance premiums, public assessments, sepairs or other pusposes pursuant to the covenants hercin. This mortgage shall also secure the Mortgagee (o1 any
further Joans, advances, readvances or aedits that may be made herzafter to the Mortgagor by the Mortgagee so long as the total indebtedness thus secured does not
exceed the original amount shown on the face hereof. All sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand
of the Mortgagee unless otherwise provided in writing.

€2) That it will keep the improvements now existing or hereaflter crected on the mostgaged properly insured as may be required from time to time by the
Moﬂpﬁc against loss by fiure any other hazards specified by Mostgagee, in an amount not less than the mortgage debi, of in such amounts as may be required
by the Mortgagee, and in companies 2cceptable to it, and that all such policies and renewals thereof shall be held by the Mortgager, and have attached thereto loss
ﬂy:blc clauses in favor of, and in form acceplable to the Morlgagee, and that it will pay all premiums therefor whendue; and that it docs hereby asgign to the
foiigagee the proceeds of any policy insuring the mortgaged preinises and does hereby authorize each insurance company conceined to make payment for a loss
directly to the Mortgagee, to the extent of the balanoe owing on the Morigagee debt, whether due or not.

(3) That it will keep all improvements now existing or hereafter erected in good repair, and, in the case of a constiuction loan, that it will conlinue
construction until completion withoul interruption, and should it f2il to do so, the Mortgagee may, at its oplion, enter upon said premises, make whatever repairs

are mgi’including the completion of any construction work underway, and charge the expenses for such repaiis or the completion of such construction to the
mottgagee 1

(4) That it will pay, when due, all taxes, public asscssments, and other governmental of municipal charges, fines or other impositions against the morigaged
premises. That it will comply with all powernmentzl and municipal taws and regulations affecting the meiigaged premises.

_(5) That it hereby assigns all renls, issues and profits of the mortgaged premises fromn and after any default hereunder, and agrees that, should Iegal proceedings
be instituted pursuant to this instrument, any judge having jurisdicion may, at Chambers of othawis, appoint a receives of the mostgaged premises, with full
authority to take possession of the morlgaged premises and collect the rents, issues and profits, including a reasonable reatal to be fived by the Court in the event
said premises are occupied by the mortgaper and after deducting all charges and expenses attending such procecding and the execution of its trust as receives, shall
apply the residue of the reats, the issues and profits toward the payment of the debt secured hercby.
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